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Z�:K/'E��-EKh^�WKhZ� 
��&�E�Z��sK^�s�>�hZ^ 

�d�sK^��ZK/d^͘ 

&RQWLQXHU� ½� YRXV� GÆIHQGUH�� IDLUH� UHVSHFWHU�
YRV� GURLWV� �GÆFODUDWLRQ� HW� SDLHPHQW� GHV�
KHXUHV� VXSSOÆPHQWDLUHV�� UHVSHFW� GX� FRGH�
GX� WUDYDLO�� UHVSHFW� GHV� DFFRUGV� 
VLJQÆV�� YÆULWDEOH� UHVSHFW� GX� GURLW� ½� OD� 
GÆFRQQH[LRQ��f� 

sKdZ��sK/y��KDWd���d��K/d��dZ���Ed�E�h� 

�h�Ϭϳ��h�ϭϰ�EKs�D�Z��ϮϬϭϵ�WZK�,�/E� 
>KZ^���^�WZK�,�/E�^��>��d/KE^� 

�/d�^�Kh/���^ϯ/ 

WKhZYhK/��,K/^/Z�^ϯ/�͍ 
6�,� HVW� XQH� RUJDQLVDWLRQ� V\QGLFDOH� LQGÆSHQGDQWH�� 1RXV� QRXV� VRPPHV� HQJDJÆV� ½� YRXV� 
UHSUÆVHQWHU�VXU�OH�WHUUDLQ��½�DOOHU�½�YRWUH�UHQFRQWUH��½�YRXV�GÆIHQGUH��½�PHWWUH�HQ�SODFH�XQ�
YUDL� FDQDO� GH� FRPPXQLFDWLRQ� DYHF� OHV� VDODULÆ�H�V� GH� WRXWHV� OHV� VRFLÆWÆV�� ½� SULYLOÆJLHU� OD�
SUR[LPLWÆ��½�ÇWUH�SUÆVHQW�½�YRV�FÑWÆV�½�WRXW�PRPHQW��½�YRXV�DFFRPSDJQHU�HW�½�UÆSRQGUH�½�
WRXWHV�YRV�TXHVWLRQV��&HV�HQJDJHPHQWV�IRQW�SDUWLH�GH�QRWUH�$'1���� 

7HOOH�HVW�OD�SKLORVRSKLH�GH�QRWUH�V\QGLFDW�� 

1RXV�QRXV�ÆWLRQV�DWWDFKÆV�DX�IDLW�GH�YRXV�ÆFRXWHU�SRXU�PLHX[�YRXV�UHSUÆVHQWHU�½�WRXWHV�
OHV� LQVWDQFHV� '3�� &+6&7�� &(�� GH� QH� SDV� SUDWLTXHU� OD� SROLWLTXH� GH� OD� FKDLVH� YLGH�� 
1RXV� FRQVLGÆURQV� TXH�� ORUVTXH� QRXV� UHFHYRQV� PDQGDW� GH� OD� SDUW� GH� VDODULÆ�H�V�� QRXV�
DYRQV�XQH�UHVSRQVDELOLWÆ�HQYHUV�YRXV���YRXV�GÆIHQGUH��YRXV� UHSUÆVHQWHU��HW�SURWÆJHU�DX�
PLHX[�YRV�LQWÆUÇWV���1RXV� UHVWHURQV�ÞGÅOHV�� ½� FHV�HQJDJHPHQWV�� DYHF� OH�&6(� 

1RXV� QRXV� VRPPHV� EDWWXV� HW� DYRQV� REWHQX� �FDU�LO�Qp\�D�SDV�TXpXQ�VHXO�V\QGLFDW�TXL�D�VLJQÆ�
FHV�DFFRUGV�PDOJUÆ�FH�TXH�FHUWDLQHV�RUJDQLVDWLRQV�V\QGLFDOHV�YHXOHQW�YRXV�IDLUH�FURLUH���� 

-�$FFRUG�7HPSV�GH�WUDYDLO�FKH]�,�6�HW�66*� 
-�$FFRUG�VXU�OH�WUDYDLO�HQ�ÆTXLSH� 
-�'HV�DYDQFÆHV�VXU�OHV�QÆJRFLDWLRQV�FRQFHUQDQW�OpLQWÆUHVVHPHQW��OpÆJDOLWÆ�+�)� 
-�/H�UÆWDEOLVVHPHQW�GH�OD�SULPH�� YDFDQFHV ��TXL�ÆWDLW�HUURQÆH� 
-�/D�PLVH�HQ�SODFH�GH�OD�SULPH�0DFURQ� 
-�/D�PLVH�HQ�SODFH�GH�FHUWDLQHV�H[SHUWLVHV�QÆFHVVDLUHV��PDOJUÆ�OD�YRORQWÆ�GH� 
���FHUWDLQHV�RUJDQLVDWLRQV�V\QGLFDOHV�TXL�YRXODLHQW�PHWWUH�� OD�SRXVVLÅUH�VRXV�OH�WDSLV ��HW�WHQWDLHQW�GH�YRXV�IDLUH� 
���FURLUH�TXH�FHOD�QH�VHUYDLW�½�ULHQ�� 
-�3RXU�FHX[�TXL�VH�UDSSHOOHQW�GH�OD�ORL�7(3$���FpHVW�QRXV�TXL�DYLRQV�SHUPLV�VRQ� 
��DSSOLFDWLRQ�FKH]�67(5,$� 
-�0HWWUH�½�FKDTXH�UÆXQLRQ�GHV�GÆOÆJXÆV�GX�SHUVRQQHO�YRV�TXHVWLRQV��VRXOHYHU�OHV� 
��YUDLV�VXMHWV�HW�SUREOÅPHV�YRXV�FRQFHUQDQW� 
-�&RQVXOWDWLRQ�GHV�VDODULÆ�H�V�VXU�OpDFFÅV�½�XQ�UHVWDXUDQW�GpHQWUHSULVH�DÞQ�GpDYRLU� 
��DFFÅV�½�XQH�RIIUH�FRPSOÆPHQWDLUH��TXL�D�ÆWÆ�VXSSULPÆH�VDQV�YUDLPHQW�VDYRLU��� 
��SRXUTXRL��-�1RXV�UHODQFHURQV�FH�VXMHW�ORUV�GH�OD�SURFKDLQH�PDQGDWXUH� 

48p$9216-1286�)$,7�3(1'$17�&(6���$11((6�" 

48(/6�6217�126� 
(1*$*(0(176�3285�/$� 

352&+$,1(� 
0$1'$785(�" 

�͛ĞƐƚ�ĚĞ�ů͛ĂƵƚƌĞ�ĐƀƚĠ�ĚĞ�ůĂ�ƉĂŐĞ�� 

'pDXWUHV�LQIRV�VXU�QRWUH�VLWH�,QWHUQHW���KWWS���ZZZ�V�L�IU�-�(PDLO�GH�FRQWDFW���FRQWDFW#V�L�IU��-�7ZHHWHU����6�,-6RSUD�6WHULD 
)DFHERRN���KWWSV���ZZZ�IDFHERRN�FRP�6�L6RSUD6WHULD��-�/LQNHG,Q���KWWSV���ZZZ�OLQNHGLQ�FRP�LQ�V\QGLFDW-V�L-VRSUD-VWHULD-�D��������� 



Yh�>^�^KEd�EK^��E'�'�D�Ed^�WKhZ�>��WZK�,�/E�� 
D�E��dhZ���h��^���d��E�>K��>�;�E�>/�E��s��� 

sK^�&hdhZ;�Ϳ^�Z�WZ�^�Ed�Ed;�Ϳ^����WZKy/D/d���h�^/d���/y�K>zDW�Ϳ�͍ 

(Q� SOXV� GHV� HQJDJHPHQWV�� GRQW� QRXV� YRXV� DYRQV� IDLW� SDUW� ORUV� GHV� SUÆFÆGHQWHV� FDPSDJQHV� GH� 
WUDFWDJH��YRLFL�OHV�SRLQWV�VXU�OHVTXHOV�QRXV�VHURQV�H[WUÇPHPHQW�DFWLIV�HW�DWWHQWLIV�� 

þ 2XYULU� XQ� QRXYHDX� FKDQWLHU� FRQFHUQDQW� QRWUH� HPSUHLQWH� FDUERQH�HW� OD�SDUWLFLSDWLRQ�½�XQH�ÆFRQRPLH� 
GXUDEOH��UÆVHUYHU�GHV�SODFHV�SRXU�OHV�� FR-YRLWXUHXUV �� 

þ 0LVH�HQ�SODFH�GH�OD�SULPH�GH�����b�GDQV�OH�FDGUH�GX�SODQ�� 9ÆOR ��SURSRVÆ�SDU�OH�JRXYHUQHPHQW� 

þ 1ÆJRFLHU� GH� QRXYHDX[� DFFRUG� SRXU� OpÆJDOLWÆ�+RPPHV� �� )HPPHV��SDU�H[HPSOH���MRXUV�HQIDQWV�PDODGHV�
SRXU�OHV�KRPPHV�OHXU�SHUPHWWDQW�GH�JDUGHU�OHXUV�HQIDQWV�� 

þ &RQVXOWHU� OHV�VDODULÆ�H�V�ELHQ�SOXV�VRXYHQW�SRXU�SOXV�GpLQWHUDFWLRQV�HQWUH�OH�&6(��OHV�UHSUÆVHQWDQW�H�V�GH�
SUR[LPLWÆ�HW�OHV�VDODULÆ�H�V� 

þ (QJDJHU�XQ�YÆULWDEOH�SURFHVVXV� G
DXJPHQWDWLRQ� GHV� VDODLUHV� SRXU� OD� UHYDORULVDWLRQ�GHV�VDODULÆ�H�V�QRQ� 
DXJPHQWÆ�H�V�GHSXLV�SOXV�GH���DQV�SHUPHWWDQW�XQH�YÆULWDEOH�DXJPHQWDWLRQ�GX�SRXYRLU�GpDFKDW��DFFÆGHU� ½�
XQ�LQWÆUHVVHPHQW�GLJQH�GHV�DXWUHV�VRFLÆWÆV�DGKÆUHQWHV�½�OD�6\QWHF� 

þ 5ÆWDEOLU� XQH� YUDLH� ÆJDOLWÆ� GHYDQW� OD� IRUPDWLRQ� SRXU� SHUPHWWUH� ½� FKDFXQ�H�� GH� PDLQWHQLU� VRQ� 
HPSOR\DELOLWÆ��IDFH�DX[�GÆÞV�WHFKQRORJLTXHV� 

þ 3HUPHWWUH� DX[� VDODULÆ�H�V� GLW� 0�� ���� +HXUHV�� G
DFFÆGHU� ½� QRXYHDX� ½� OD� PRGDOLWÆ� �6DODULÆ�H�V� HQ�
KHXUHV��-����+���HW�MRXUV�GH�577�� 

þ 0LVH� HQ� SODFH� G
XQH� RIIUH� GH� UHVWDXUDWLRQ� FRPSOÆPHQWDLUH� VXU� OH� VLWH� SHUPHWWDQW� DX[� VDODULÆ�H�V� 
G
DFFÆGHU�½�GHV�PHQXV�GLIIÆUHQWV��YHJDQ��ELR�RX�XWLOLVDQW�O
DJULFXOWXUH�UDLVRQQÆH��f�PDLV�TXL� SULYLOÆJLH� OHV�
FLUFXLWV-FRXUW� RX� D\DQW� XQH� HPSUHLQWH� FDUERQH� IRUWHPHQW� UÆGXLWH�� WRXW� HQ� UHVSHFWDQW� OH� SRXYRLU�
G
DFKDW�GHV�VDODULÆ�H�V� 

1RXV�QpDYRQV�SDV�DWWHQGX�OHV�ÆOHFWLRQV�SRXU�YRXV�
UHSUÆVHQWHU�ORUV�GHV�LQVWDQFHV�'3�HW�&+6&7 

�ƚ�ǀŽƵƐ͕�ǀŽƵƐ�ů͛ŝŵĂŐŝŶĞǌ�ĐŽŵŵĞŶƚ�ǀŽƚƌĞ 
�ƌĞƉƌĠƐĞŶƚĂŶƚ;ĞͿ�ĂƵ��^��͍ 

sŽƵƐ�ů͛ŝŵĂŐŝŶĞǌ�ĐŽŵŵĞ�ĐĂ�͍ 

KƵ�ǀŽƵƐ�ů͛ŝŵĂŐŝŶĞǌ�ĐŽŵŵĞ�ĐĂ�͍ 

WƌĂŐŵĂƟƐŵĞ͕�ĚĠĨĞŶƐĞ�ĚĞƐ�ŝŶƚĠƌġƚƐ�ĚĞƐ�ƐĂůĂƌŝĠ;ĞͿƐ͕�ƉƌŝƐĞ�ĞŶ�ĐŽŵƉƚĞ�ĚĞƐ�ĐŽŶƚƌĂŝŶƚĞƐ�
Ğƚ�ĚĞ�ů͛ŝŵƉĂĐƚ�ƋƵĞ�ƉĞƵƚ�ĂǀŽŝƌ�ƵŶ�ĂĐĐŽƌĚ�ƐƵƌ�ůĂ�ǀŝĞ�ĚĞƐ�ƐĂůĂƌŝĠ;ĞͿƐ͕�͘͘͘ 

/HV� UHSUÆVHQWDQWV� GX� SHUVRQQHO� 6�,� WLHQQHQW� ½� UHPHUFLHU� OpHQVHPEOH�
GHV�VDODULÆ�H�V�SRXU� OD� FRQÞDQFH�TXpLOV� OHXU�RQW�DFFRUGÆ� WRXW�DX� ORQJ�
GH� OD�PDQGDWXUH� �TXL� HVW� VXU� OH� SRLQW� GH� VpDFKHYHU��� 1RXV� HVSÆURQV�
SRXYRLU�DYRLU� OpKRQQHXU�GpÇWUH�XQH�QRXYHOOH� IRLV��YRV� UHSUÆVHQWDQW�H�V�
DX�&6(�OHV���SURFKDLQHV�DQQÆHV� 
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�-�3UÆVHQFH�½������GHV�UÆXQLRQV�GH�&+6&7� 
-�3UÆVHQFH�½�SOXV�GH�����GHV�UÆXQLRQV�GHV� 

'ÆOÆJXÆV�GX�3HUVRQQHO� 
 

9RWUH�YRL[�FRPSWH��QRXV�VRPPHV�O½� 
SRXU�OD�IDLUH�HQWHQGUH�� 

&pHVW�GH�QRWUH�UHVSRQVDELOLWÆ� 


